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Shift of the economic center of gravity

Source : McKinsey Institute



Middle class in expansion

Part of the world middle class
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Corruption
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Lowest In four years?
Yeah but...

FAD Food Price Index in nominal and real torms
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Great fundamentals!

— Yields slowly increasing
— Limited agricultural land
— Water

Demand

— World population
— Urbanization



A (more than) important commercial partner

Source: Industry Canada




Clear purposes...

FTAS in Force
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Trans-Pacific Partnership (TPP)
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Third of the world’s economy involved...
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Supply management
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Hog prices: Royal Flush

* PEDv in United States

e Wake-up of America’s"é&ono/‘r‘il
e Strong exports .

e Record beef prices

e Low broiler supplies

—2014 profits: 53,19 SUS
2015 profits: 31,87 SUS
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World corn stocks to use ratio

p

2012/13
2010/11
2008/09
V 2006/07
2004/05

A 2002/03
" 2000/01

1998/99
1996/97
1994/95
AV 1992/93

1990/91

S
O
T
-

S—= fédérée

\.

40%

5%
20%
15%
10%

X
S
®

AN
(%) asnpo0IS

35%

STOCKS ARE REBUILD?
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U.S. Net Farm Income and Land Values
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Percent Change in United States
Agriculture Sector by Time Periods

1910 - 1920 2005 - 2014

m Value of Sector Production m Net Farm Income m Land Values

Source: lowa State University




2014 Farm Bill : most of the spendings for food assistance

Farm Bill 2014
Total spendings

96 G$ per
yearin
average

Food assistance

Non food assistance

Source: Congressional Budget Office, compilation Forest Lavoie conseil




Farm Bill 2014

Title I: Commodities Title XI: Crop Insurance

Program Crops  Upland Cotton

Crop Stacked
Insurance Income

| Protection
Plan (STAX)

Area Price
Revenue Loss

Coverage Coverage
(ARC) (PLC) [

\J
/\ Supplemental

Coverage
ARC ARC Option (SCO)

County Individual (if not in ARC)
Coverage| |Coverage




Farm Land Purchasers
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World GMO'’s cultivated acreage
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Genetically Modified Organism...

...malnutrition? ..GMO
3,100,000 0

« GMO'’s opponents are,
like climate-skeptics,
blind to evidence. »

Sources: The Lancet; The Economist.
1Children under five, 2013 estimates



MODIFIED DNA PROPORTION:
0,00006 % to 0,00009 %




GMO labelling: down under

(X1 Collapse

CENTER FOR
FOOD SAFETY

GE-free

Official ban on genetically engineered
(GE) food imports and cultivation,

Mandatory GE Food Labeling Laws

Mandatory labeling of nearly all GE foods
and a labeling threshold of 0.9-1% GE
content. Threshold refers to content per
Ingredient in each food item,

Mandatory labeling of many GE foods
and a labeling threshold higher than 1%
or undefined. This Includes laws with a
theeshold of 1% for the entire food item.

Mandatory labeling of some GE foods,
but with numerous exceptions and no
labeling threshold defined; or a vague
mandatory GE food labeling law that
lacks implemention and enforcement
pravisions,

No GE Food Labeling Law




MONSANTO’s BAD REPUTATION

Most visible companies with best and worst
reputation in United States

TOP 10 WITH BEST
REPUTATION

. Amazon.com
. Coca-Cola
3. Apple

4. Walt Disney
5. Honda

6. Costco

/. Samsung

8. Whole Foods Market
9. Microsoft

10. Sony

Source : Harris Poll Reputation Quotient Survey




 VVolatil business environment, but rich opportunities
e Trade agreements... for the best and the worst
« Key word: Technology!




Adult obesity in United States

Body mass index2 or around 30 lbs erv_\Zeigh*t'__-fQ,r_qﬁfl
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Adult obesity

Body mass index% around 30 Ibs overweight for 5’ ZL”gll person

~ Nodata . <10 % .10%-14%

Source : Behavioral Risk Factor Surveillance System, CDC.




Adult obesity in United States

BRFSS, 1987 .

b

Body mass indexZ_or'around 30 Ibs overweight for 5’ Af’ﬁﬂperson

‘Nodata  <10% [10%-14%

Source : Behavioral Risk Factor Surveillance System, CDC.




Adult obesity jﬁ_.United S’t‘ates
BRFSS, 1988 .

Body mass indexz or around 30 Ibs overweight for 5’ 4 tall person
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No data . <10 % .10%-14%

Source : Behavioral Risk Factor Surveillance System, CDC.




Adult obesity in United States

BRFSS, 1989

Body mass index2 or around 30 Ibs overweight for 5’ 4" tall person

No data <10 % .10%-14%

Source : Behavioral Risk Factor Surveillance System, CDC.




Adult obesity in United States

BRFSS, 1990

Body mass index= or around 30 Ibs overweight for 5’ A™tall person

’

No data <10 % .10%-14%

Source : Behavioral Risk Factor Surveillance System, CDC.




Body mass index% around 30 Ibs overweight for 5’ A™tall person

No data <10 % .10%-14% .15%-19%

Source : Behavioral Risk Factor Surveillance System, CDC.




Body mass index% around 30 Ibs overweight for 5’ 4” tall person

No data <10 % .10%-14% .15%-19%

Source : Behavioral Risk Factor Surveillance System, CDC.




Adult obesity

BRFS

Body mass index;,

around 30 Ibs overweight for 5’ Zl”"ug person

No data <10 % .10%-14% .15%-19%

Source : Behavioral Risk Factor Surveillance System, CDC.
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%II person

No data <10 % .10%-14% .15%-19%

Body mass index% around 30 Ibs overweight for 5’ 4

Source : Behavioral Risk Factor Surveillance System, CDC.




Indice de masse cogporelle = ou approx. 30 Ibs de su;f)Bids par personne de 54"

No data <10 % .10%-14% .15%-19%

Source : Behavioral Risk Factor Surveillance System, CDC.




Body mass index= #f around 30 Ibs overweight for 5’ A™tall person

No data <10 % .10%-14% .15%-19%

Source : Behavioral Risk Factor Surveillance System, CDC.
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Body mass index= ogfaround 30 Ibs overweight for%’ﬁ;tall person

o

No data <10 % .10%-14% .15%-19% 20 % - 24 %

Source : Behavioral Risk Factor Surveillance System, CDC.



Adult obesity in United States

BRFSS, 1998

LN
Body mass index= or around 30 Ibs overweight for 5’ Aall person

No data <10 % .10%-14% .15%-19% 20 % - 24 %

Source : Behavioral Risk Factor Surveillance System, CDC.



Adult obesity

BRFS

Body mass index

No data <10 % .10%-14% .15%-19% 20 % - 24 %

Source : Behavioral Risk Factor Surveillance System, CDC.



Adult obesity in United States

BRFSS, 2000 -

e
Indice de masse corporelle = ou approx. 30 Ibs de surpoigs par personne de 54"

\

No data <10 % .10%-14% .15%-19% 20 % - 24 %

Source : Behavioral Risk Factor Surveillance System, CDC.



Adult obesity in United States

BRFSS, 2001

Body mass index= or around 30 Ibs overweight for 5’ Aall person

No data <10 % .10%-14% .15%-19% 20 % - 24 % .25%-29%

Source : Behavioral Risk Factor Surveillance System, CDC.




Adult obesity in United States
PR 4

BRFSS, 2002

Body mass index= or around 30 Ibs overweight for 5"4"&" person

No data <10 % .10%-14% .15%-19% 20 % - 24 %

Source : Behavioral Risk Factor Surveillance System, CDC.

.25%-29%




Adult obesity in United States

BRFSS, 2003

Body mass index= or around 30 Ibs overweight for 5’ Aall person

. ®

No data <10 % .10%-14% .15%-19% 20 % - 24 % .25%-29%

Source : Behavioral Risk Factor Surveillance System, CDC.




Adult obesity in United States
BRFSS, 2004

Body mass index= or around 30 Ibs overweight for 5’ 4” tall person

No data <10 % .10%-14% .15%-19% 20 % - 24 % .25%-29%

Source : Behavioral Risk Factor Surveillance System, CDC.




Body mass index= @f around 30 Ibs overweight for 5’ Aall person

P

No data <10 % .10%-14% .15%-19% 20 % - 24 % .25%-29%

Source : Behavioral Risk Factor Surveillance System, CDC.




Body mass index= @f around 30 Ibs overweight for 5’ Aall person

No data <10 % .10%-14% .15%-19% 20 % - 24 % .25%-29%

Source : Behavioral Risk Factor Surveillance System, CDC.




Adult obesity in
BRFSS,

Body mass index= or afound 30 Ibs overweight for 5’ 4” tall person

No data <10% .10%-14% .15%-19% 20 % - 24 % .25%-29%

Source : Behavioral Risk Factor Surveillance System, CDC.




Adult obesity in

Body mass index= eight for 5’ 4” tall person

No data <10 % .10%-14% .15%-19% 20 % - 24 % .25%-29% .nam

Source : Behavioral Risk Factor Surveillance System, CDC.




Adult obesity in United States

BRFSS, 2009

Body mass index= or around 30 Ibs overweight for 5’ 4” tall person

No data <10 % .10%-14% .15%-19% 20 % - 24 % .25%-29% .230%

Source : Behavioral Risk Factor Surveillance System, CDC.




Adult obesity in United States

BRFSS, 2010

Body mass index= or around 30 Ibs overweight for 5’ 4” tall person

No data <10 % .10%-14% .15%-19% 20 % - 24 % .25%-29%

Source : Behavioral Risk Factor Surveillance System, CDC.




2000

Adult obesity in United States
BRFSS, 1990-2000-2010

Body mass index= or around 30 Ibs overweight for 5’ 4” tall person

No data <10% .10%-14% .15%-19% 20 % - 24 % .25%-29% .aao%

Source - Behavioral Risk Factor Surveillance System, CDC.
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Thank you!

Vincent Cloutier, agr.
Twitter : @vincentcloutie2
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